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18. Other income 
 

 2020  2019 

 AED  AED 

    

Gain on reversal of liability 410,436  2,314,322 

Others 102,845  193,797 

 513,281  2,508,119 

 
19. Basic earnings per share 
 

 2020  2019 

    

Profit for the year (AED) 12,689,848  19,406,533 

Number of shares 500,157,000  500,157,000 

Basic earnings per share (AED) 0.03  0.04 
 

Basic earnings per share has been calculated by dividing the profit for the year by the number of shares outstanding 
at the end of the reporting period.  
 

There were no potentially dilutive shares as at 31 December 2020 and 2019. 
 
20. Related party 
 

The Group in the normal course of business carries on transactions with other enterprises that fall within the 
definition of related parties. Parties are considered to be related to the Group if the party has the ability, directly or 
indirectly, to exercise significant influence over the party in making financial and operating decisions, or vice versa, 
or where the Group and the party are subject to common control or significant influence. Transactions with related 
parties are measured at amount agreed to by both the parties. 
 

During the year ended 31 December 2020, there were no balances or transactions with related parties other than 
the below disclosed transactions (2019: Nil). 
  

 2020  2019 

 AED  AED 

    

Board of Directors’ remuneration 1,200,000  1,040,000 

Short term benefits 471,096  608,996 

 
21. Dividends 
 

The Board of Director’s propose that a cash dividend of 5% from the share capital amounting to AED 25.01 million 
representing 5 fils per share in respect for the year ended 31 December 2020.  This is subject to approval at the 
Annual General Meeting and have not been included as a liability in these financial statements. 
 
At the annual general meeting held on 21 June 2020, the Shareholders did not approve any cash dividend to the 
shareholders in respect for the year ended 31 December 2019. They approved the board of directors’ remuneration 
for an amount of AED 1.2 million.  
 

At the annual general meeting held on 20 April 2019, the Shareholders approved a cash dividend of 5% from share 
capital amounting to AED 25.01 million representing 5 fils per share in respect for the year ended 31 December 
2018. They also approved the board of directors’ remuneration for an amount of AED 1.04 million. 
 


















